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Total Fund Composite Manager Status
Market Value: $1,777.5 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,777.5 Million and 100.0% of Fund

 Ending March 31, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,777,508,391 -42,388,812 100.0 100.0 0

Fixed Income Composite 480,870,698 -147,549 27.1 29.0 -34,606,718

J.P. Morgan Core Fixed Income 322,058,462 -131,615 18.1   

Mellon Capital Core Fixed Income 158,812,235 -15,934 8.9   

U.S. Equity Composite 426,400,604 -25,473,761 24.0 23.0 17,573,674

Boston Partners Large-Cap Value 130,730,003 -12,563,940 7.4 7.0 6,304,416

Mellon Capital - Non Lending Large-Cap Core 107,430,961 -12,511,005 6.0 6.0 780,458

Artisan Partners Mid-Cap Growth 52,241,252 -75,470 2.9 2.5 7,803,542

I Shares MCG Mid-Cap Growth 41,076,052 36,571,664 2.3 2.5 -3,361,658

AQR Small-Cap Value 44,447,454 -101,582 2.5 2.5 9,744

Fiduciary Management Small-Cap Value 50,474,882 -81,598 2.8 2.5 6,037,172

International Equity Composite 339,428,117 0 19.1 18.0 19,476,588

Barings Non-U.S. Large-Cap
Core 118,266,328 0 6.7 6.0 11,615,825

GMO Large-Cap Non-U.S. Large-Cap
Value 94,916,435 0 5.3 6.0 -11,734,068

GMO Small-Cap Non-U.S. Small-Cap
Value 68,366,691 0 3.8 3.0 15,041,439

Barings EM Emerging Markets 57,878,662 0 3.3 3.0 4,553,410

Hedged Equity Composite 183,073,038 -8,000,000 10.3 10.0 5,322,199

ABS Hedged Equity Hedge
FoF 93,668,925 -4,000,000 5.3 5.0 4,793,505

K2 Hedged Equity Hedge
FoF 89,404,114 -4,000,000 5.0 5.0 528,694

Real Estate Composite 131,853,278 13,431,508 7.4 7.0 7,427,691

American Realty Advisors Core Real Estate 27,760,184 -400,825 1.6   

Morgan Stanley Core Real Estate 88,602,577 -1,149,984 5.0   

Trumbull Property Fund Core Real Estate 15,451,875 15,000,000 0.9   

Infrastructure Composite 133,450,973 -2,839,584 7.5 7.0 9,025,386

IFM Core Infrastructure 74,086,507 -1,819,600 4.2 3.5 11,873,713

J.P. Morgan Core Infrastructure 59,364,467 -1,019,984 3.3 3.5 -2,848,327
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Total Fund Composite
Market Value: $1,777.5 Million and 100.0% of Fund

 Ending March 31, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 27,025,021 -584,705 1.5 6.0 -79,625,482

Progress U.S. Private Equity FoF 19,655 -9,030 0.0   

Brinson 1998 U.S. Private Equity FoF 312,981 0 0.0   

Brinson 1999 U.S. Private Equity FoF 407,677 -79,242 0.0   

Brinson 2000 U.S. Private Equity FoF 1,305,060 -216,090 0.1   

Brinson 2001 U.S. Private Equity FoF 2,663,787 -244,741 0.1   

Brinson 2002 U.S. Private Equity FoF 1,744,857 -148,646 0.1   

Brinson 2003 U.S. Private Equity FoF 1,382,194 -107,057 0.1   

Brinson 2004 U.S. Private Equity FoF 2,146,040 -112,532 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,324,040 -118,761 0.4   

Adams Street 2009 U.S. Private Equity FoF 9,718,730 451,394 0.5   

Separate Account Divers. Private Equity 0 0 0.0   

Total Cash Equivalents 55,406,663 -18,774,721 3.1 0.0 55,406,663
XXXXX
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Total Fund Composite Annualized Performance (Gross of Fees)
Market Value: $1,777.5 Million and 100.0% of Fund

 Ending March 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.9 6.6 6.6 4.0 8.1 14.3 3.8 2.9 5.7 6.9
Total Fund Benchmark 0.8 7.3 7.3 6.2 9.3 16.6 3.9 3.0 5.6 6.4

Fixed Income Composite -0.4 0.7 0.7 7.5 6.5 9.7 6.8 6.6 6.3 7.2
Barclays Capital Aggregate -0.5 0.3 0.3 7.7 6.4 6.8 5.9 6.2 5.7 5.8

U.S. Equity Composite 3.2 13.8 13.8 5.5 12.2 25.1 5.9 3.3 6.1 5.8
Dow Jones U.S. Total Stock Market (Full-Cap) 3.1 13.1 13.1 7.2 12.2 24.4 4.7 2.5 5.4 5.1

International Equity Composite -0.8 10.9 10.9 -5.6 3.4 16.7 -3.3 -4.0 0.6 3.3
MSCI ACWI ex USA Gross -1.3 11.3 11.3 -6.7 2.9 19.6 -2.0 -1.1 5.5 7.7

Hedged Equity Composite 0.5 5.2 5.2 -0.8 2.5 -- -- -- -- --
HFRX Equity Hedge Index 0.4 3.9 3.9 -13.2 -4.4 0.9 -5.1 -4.7 -1.2 0.7
Russell 3000 3.1 12.9 12.9 7.2 12.2 24.3 4.3 2.2 5.1 4.7
MSCI ACWI 0.7 11.9 11.9 -0.7 6.4 20.8 0.0 -0.2 4.6 5.3

Real Estate Composite 3.0 3.0 3.0 13.1 15.3 33.0 3.0 -1.2 7.3 10.3
Custom Real Estate Benchmark 0.8 2.6 2.6 13.6 13.5 34.4 0.4 -3.5 5.4 9.7
NFI 0.9 2.8 2.8 14.7 17.4 4.1 -3.6 -0.4 4.6 6.4

Infrastructure Composite 1.3 2.4 2.4 6.0 -- -- -- -- -- --
CPI +4% 1.1 2.6 2.6 6.7 6.8 6.6 5.9 6.3 6.6 6.6

Private Equity Composite 0.0 0.0 0.0 3.6 11.6 14.2 3.3 5.1 12.7 10.3
Venture Economics All PE 0.0 0.0 0.0 4.1 11.5 15.2 4.3 5.5 10.6 10.0

XXXXX
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,777.5 Million and 100.0% of Fund

 Ending March 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.9 6.6 6.6 4.0 8.1 14.3 3.8 2.9 5.7 6.9
Total Fund Benchmark 0.8 7.3 7.3 6.2 9.3 16.6 3.9 3.0 5.6 6.4

Fixed Income Composite -0.4 0.7 0.7 7.5 6.5 9.7 6.8 6.6 6.3 7.2
Barclays Capital Aggregate -0.5 0.3 0.3 7.7 6.4 6.8 5.9 6.2 5.7 5.8

J.P. Morgan -0.3 0.8 0.8 7.4 6.5 7.5 6.4 6.5 -- --
Barclays Capital Aggregate -0.5 0.3 0.3 7.7 6.4 6.8 5.9 6.2 5.7 5.8

Mellon Capital -0.5 0.4 0.4 7.7 6.4 6.7 5.9 6.3 5.8 5.8
Barclays Capital Aggregate -0.5 0.3 0.3 7.7 6.4 6.8 5.9 6.2 5.7 5.8

U.S. Equity Composite 3.2 13.8 13.8 5.5 12.2 25.1 5.9 3.3 6.1 5.8
Dow Jones U.S. Total Stock Market (Full-Cap) 3.1 13.1 13.1 7.2 12.2 24.4 4.7 2.5 5.4 5.1

Boston Partners 3.9 14.7 14.7 8.3 11.2 24.1 6.2 3.3 6.9 6.4
Russell 1000 Value 3.0 11.1 11.1 4.8 9.8 22.8 1.6 -0.8 3.5 4.6

Mellon Capital - Non Lending 3.3 12.6 12.6 8.5 12.0 23.4 3.9 2.0 4.7 4.2
S&P 500 3.3 12.6 12.6 8.5 12.0 23.4 3.9 2.0 4.7 4.1

Artisan Partners 3.0 21.2 21.2 11.6 22.6 33.6 12.3 10.4 11.4 9.4
Russell MidCap Growth 2.2 14.5 14.5 4.4 15.0 29.2 6.8 4.4 7.2 6.9

I Shares MCG 2.2 12.3 12.3 -- -- -- -- -- -- --
Russell MidCap Growth 2.2 14.5 14.5 4.4 15.0 29.2 6.8 4.4 7.2 6.9

AQR 3.1 11.9 11.9 -1.9 9.1 29.0 5.1 0.7 -- --
Russell 2000 Value 3.1 11.6 11.6 -1.1 9.2 25.4 4.7 0.0 4.6 6.6

Fiduciary Management 2.1 8.8 8.8 -1.2 9.6 -- -- -- -- --
Russell 2000 Value 3.1 11.6 11.6 -1.1 9.2 25.4 4.7 0.0 4.6 6.6

International Equity Composite -0.8 10.9 10.9 -5.6 3.4 16.7 -3.3 -4.0 0.6 3.3
MSCI ACWI ex USA Gross -1.3 11.3 11.3 -6.7 2.9 19.6 -2.0 -1.1 5.5 7.7

Barings -1.2 11.5 11.5 -1.0 4.7 17.0 -2.6 -- -- --
MSCI EAFE -0.5 10.9 10.9 -5.8 2.0 17.1 -3.7 -3.5 3.2 5.7

GMO Large-Cap -0.2 7.5 7.5 -7.5 1.2 13.9 -4.8 -4.6 2.4 7.2
MSCI EAFE -0.5 10.9 10.9 -5.8 2.0 17.1 -3.7 -3.5 3.2 5.7
MSCI EAFE Value -1.1 9.7 9.7 -7.8 -0.1 16.5 -4.6 -5.2 2.2 5.8

GMO Small-Cap 1.9 13.6 13.6 -4.5 6.1 -- -- -- -- --
MSCI EAFE Small Cap Gross 0.1 14.9 14.9 -5.9 6.4 24.5 -0.2 -2.4 4.6 10.3

Barings EM -4.3 12.1 12.1 -12.3 1.5 -- -- -- -- --
MSCI Emerging Markets -3.3 14.1 14.1 -8.8 3.9 25.1 0.9 4.7 12.2 14.1

Hedged Equity Composite 0.5 5.2 5.2 -0.8 2.5 -- -- -- -- --
HFRX Equity Hedge Index 0.4 3.9 3.9 -13.2 -4.4 0.9 -5.1 -4.7 -1.2 0.7
Russell 3000 3.1 12.9 12.9 7.2 12.2 24.3 4.3 2.2 5.1 4.7
MSCI ACWI 0.7 11.9 11.9 -0.7 6.4 20.8 0.0 -0.2 4.6 5.3

ABS 0.3 4.2 4.2 -0.2 3.0 -- -- -- -- --
HFRX Equity Hedge Index 0.4 3.9 3.9 -13.2 -4.4 0.9 -5.1 -4.7 -1.2 0.7
Russell 3000 3.1 12.9 12.9 7.2 12.2 24.3 4.3 2.2 5.1 4.7
MSCI ACWI 0.7 11.9 11.9 -0.7 6.4 20.8 0.0 -0.2 4.6 5.3

K2 0.7 6.1 6.1 -1.5 2.0 -- -- -- -- --
HFRX Equity Hedge Index 0.4 3.9 3.9 -13.2 -4.4 0.9 -5.1 -4.7 -1.2 0.7
Russell 3000 3.1 12.9 12.9 7.2 12.2 24.3 4.3 2.2 5.1 4.7
MSCI ACWI 0.7 11.9 11.9 -0.7 6.4 20.8 0.0 -0.2 4.6 5.3



 Ending March 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Real Estate Composite 3.0 3.0 3.0 13.1 15.3 33.0 3.0 -1.2 7.3 10.3
Custom Real Estate Benchmark 0.8 2.6 2.6 13.6 13.5 34.4 0.4 -3.5 5.4 9.7
NFI 0.9 2.8 2.8 14.7 17.4 4.1 -3.6 -0.4 4.6 6.4

American Realty Advisors 3.0 3.0 3.0 13.4 -- -- -- -- -- --
NFI 0.9 2.8 2.8 14.7 17.4 4.1 -3.6 -0.4 4.6 6.4

Morgan Stanley 3.0 3.0 3.0 16.5 -- -- -- -- -- --
NFI 0.9 2.8 2.8 14.7 17.4 4.1 -3.6 -0.4 4.6 6.4

Trumbull Property Fund 3.0 3.0 3.0 -- -- -- -- -- -- --
NFI 0.9 2.8 2.8 14.7 17.4 4.1 -3.6 -0.4 4.6 6.4

Infrastructure Composite 1.3 2.4 2.4 6.0 -- -- -- -- -- --
CPI +4% 1.1 2.6 2.6 6.7 6.8 6.6 5.9 6.3 6.6 6.6

IFM 2.4 4.4 4.4 6.1 -- -- -- -- -- --
CPI +4% 1.1 2.6 2.6 6.7 6.8 6.6 5.9 6.3 6.6 6.6

J.P. Morgan 0.0 0.0 0.0 5.5 -- -- -- -- -- --
CPI +4% 1.1 2.6 2.6 6.7 6.8 6.6 5.9 6.3 6.6 6.6

Private Equity Composite 0.0 0.0 0.0 3.6 11.6 14.2 3.3 5.1 12.7 10.3
Venture Economics All PE 0.0 0.0 0.0 4.1 11.5 15.2 4.3 5.5 10.6 10.0
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,777.5 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,777.5 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,777.5 Million and 100.0% of Fund


